O1KOVOHLKY)
twv Emyelproswv
N. Gregory Mankiw

KaTtavaAWTEG & KATAVOAWTIKN
CUMTTEPIPOPA

y- -

Oikovouikn Twv ETixeipnoewy, 21 EKooon 4 PS
N. Gregory Mankiw, Mark P. Taylor, and Andrew Ashwin Kt-:(pa)\ulo 7 1 Of 18




1. Eilcaywyn

L

ST IITIITIIE
v o el o bbbt ,

Y Ve e .
Flrterenprigige SR e g a
. L ol B B BN BN S CH R BN S N R A AR A AR R R R R R R R R R —————
g— X——

kil

Oikovopikr Twv Emixeipricewy, 21 'Ekdoon 4 PY
N. Gregory Mankiw, Mark P. Taylor, and Andrew Ashwin KS(I)G)\GIO 7 2 Of 18




||

Baaoiletal o€ 4 a0IKEC UTTOBETEIC

* O1 ayopaoTEC gival opBoAoyikoi

* [NpoTiyaral To TTEPICTOTEPO KAl OXI TO AlYOTEPO

* O1 ayopaoTEC €TTIOUPOUY VA UEYIOTOTTOINOOUV TN
XpnoiyoTnra

* O1 KATaVAAWTEC OPOUV IDIOTEAWG

AZia — TO TTAEOVEKTNMA TTOU ATTOAQUBAVEI ATTO TNV

KTNON €VOC TTPOIOVTOC TTOU EKPPACETAI JE TNV

IKAVOTTOINON AT1TO TNV KATAVAAWGON TOU

XpnNoIgoTNTA — N IKAVOTTOiNON TTOU TTPOKUTITEI ATTO

TNV KatavaAwaon
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2UVOAIKN KOl OPIOKA XPNOIMOTNTA

H OuVvOAIKN\ XpNOIMOTNTA APXIKA aucAveTAl KOBWC
KATAVAAWVOVTAI ETTITTPOCOETEC HOVADEC, PTAVEI EVa
LMEVIOTO KAl ETTEITA MEIWVETAN

Opl1akKN XpNOINOTNTO— N TTPOCONKN OTN CUVOAIKN
XPNOIJOTNTA TTOU TTPOKUTITEI ATTO HIA ETTITTPOCOETN
lovada KaTavaAwang

, | Noupog TnG @Bivouoag opIaKAG XPNOINOTNTOG —
EVAC «VOUOGC» CUNPWVA JE TOV OTTOIO N oplaKN
XPNOINOTNTA MEIWVETAI KOBWC N KATAVAAWON AUCAVEI
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Quantity
. of cola
Litres Number Spending Spending Total
of cola of pizzas on cola on pizza spending 500 B
0 100 €0 €1000 €1000
50 90 100 900 1000
100 80 200 800 1000
150 70 300 700 1000
200 60 400 600 1000
250 50 500 £00 1000 D50 fesererearensanes :
e 300 40 600 400 1000 Consumer's
350 30 700 300 1000 .
Dy budget constraint
{ 400 20 800 200 1000
450 10 900 100 1000
500 0 1000 0 1000 : A
0 50 100 Quantity
, : of pizza

O €100dNUATIKOC TTEPIOPIOHOC TOU KATAVAAWTI — dIAPOPEC DEOMEC ayabBwV
TTOU UTTOPEI VO ayopdaacel EVAG KATAVOAWTAG ME Eva OEOOUEVO €1I000NUA
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Quantity
of cola
C
7 B D
e MRS by
y h Indifference
curve, /;

0 Quantity

, , of pizza

BEATIOTO onuEio KATAVOAWTA — TO ONUEIO OTTOU N OPIAKK XPNOINOTNTA avyA EUPW TTOU
daTtravartal oTo £va ayaBbo 1oouTal JE TNV OPIAKK XPNOINOTNTA ava Eupw TTOU dATTAVATAl OTO
_ AAMo. Agv UTTAPXEl KavEVA KivNTPO YIa TOV KATAVAAWTH va AAAAGEEI TN CUPTTEPIPOPA TWV
; daTTavWY o€ auTd TO CNUEIO Kal va aug¢Aoel TN XpnoiuoTnTa deO0UEVOU TOU E1I00ONHMATIKOU

TOU TTEPIOPICHOU.
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Quantity
of cola

Optimum MUX/ PX — MUY/ PY

A

Budget constraint

0 Quantity
, , of pizza

BEATIOTO onuEio KATAVOAWTA — TO ONUEIO OTTOU N OPIAKK XPNOINOTNTA avyA EUPW TTOU
daTtravartal oTo £va ayaBbo 1oouTal JE TNV OPIAKK XPNOINOTNTA ava Eupw TTOU dATTAVATAl OTO
AANo. Aev UTTAPXEl KavEVA KivNTPO YIA TOV KATAVOAWTH VA OAAAEEI TN OCUUTTEPIPOPA TWV

; daTTavWY o€ auTd TO CNUEIO Kal va aug¢Aoel TN XpnoiuoTnTa deO0UEVOU TOU E1I00ONHMATIKOU
~' TOU TTEPIOPICHOU.
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Quantity
of cola /New budget constraint

1. An increase in income shifts the
budget constraint outward. ..

New optimum

3....and cola
consumption.

Initial
optimum

initial =1

budget i
constraift

0 T" Quantity

2. ... raising pizza consumption... of pizza

Mia augnon oTo €1000NUa PETATOTTICEI TOV EI00BNUATIKO TTEPIOPIOHUS TTPOG TA £CW ETTITPETTOVTAG
uWnAOTEPN KATavVAAWON Kal Twv dU0 ayabwyv o€ upnAdTEPN KAMTTUAN adlagopiag
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Quantity

of cola /New budget constraint

1. When an increase in income shifts the
budget constraint outward. ..

3....butcola
consumption | .S
falls, making — : :
///;T' COla an Inferlor ...... g .................. NEW Dptlmum
good. : :
; i :
! I
! : Initial
: budget _ ly
i constraint \ i
g 0 y > Quantity
, , 2. ... pizza consumption rises, of pizza
making pizza a normal good...

Katwrtepo ayaBo — 6tav pia HETATOTTION TOU £1000NUATIKOU TTEPIOPIOHUOU TTPOG
Ta £Cw odNYEi o€ XapuNAOTEPN KATAVAAWGT TOU
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Quantity
of cola

1000

/ New budget constraint

& New optimum

1. Afall in the price of cola pivots

the budget constraint outward. ..
i 3....and ’

raising cola Initial optimum

1 consumption.
Initial A
budget : i
‘ constraint}
, , 0 RS 100 Quantity
2. ... reducing pizza consumption... of pizza

Mia aAAayr) oTn TIPA Tou €vOG ayaBou OTPEPEI TOV EI000NPATIKO TTEPIOPICUO. EV
TTPOKEIMEVW, MIO JEIWON OTNV TIMA TNG KOAQ OTPEPEI TOV EI00ONMATIKO TTEPIOPICHO
TTPOG TA £€W OTTOTE KAI O KATAVOAWTAG UTTOPEI va ayopAoel TTEPICCOTEPN KOAQ.
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ATTOTEAEO A E1I000NHATOG KOl UTTOKATAOTAONG

Quantity
of cola

New budget constraint

---------

ncome A [ & 5
effect

NG
il Substitution * |Initial :
v effect ~ |Pudget:

T constrdint: §
¥y |¢noo.o|a-|?oot|!nol‘

: 0 e Quantity
, Substitution effect of pizza

>

Income effect

Mia TigoAoyIakAG aAAayr €XEl Eva QTTOTEAECUA EI00OAMATOG KAl £VA UTTOKATACTAONG — TO
OXETIKA MEYEBN AUTWYV TWV ATTOTEAEOUATWY Ba 0picouV TO VEO BEATIOTO TOU KATAVOAWTH).
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Opl100eTnuEVN opBoAoYIKOTNTA

O1 KOTAVOAWTEC OEV CUUTTEPIPEPOVTAI TTAVTA

oUN@WVA JE TIC UTTOBEDEIC TOU TTPOTUTTOU JOVTEAOU

2 UYKEKPIMEVA.

« O1 vBpwrTrol £XouV UTTEPPOAIKN EUTTIOTOOUVN OTIC
OUVANEIC TOUG

* Alotalouv va aAAGgouv TN yvwun Toug

* ‘Exouv pia QuaoiIkn TGon va Yaxvouv TTapadEiyuaTa yia va
EMPRERAILOOUY TIC ATTOYEIC TOUG

, ‘[ « XPNOIJOTIOIOUV EUTTEIPIKOUC KAVOVEC — EUPETIKR HEBOOOG
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« AyKUupwon — Aaupavouv atropacelg ue Baon tnv
TTPONYOUUEVN EUTTEIPIA TOUC

« AlaBecIgOTNTA — ACIOAOYNON TWV KIVOUVWY TTOU TTIBAvVWG
vVa UTTAPEOUV

Al - AVTITTPOOWITTEUTIKOTNTA — OTTOQACEIC BagilovTal 0To
i TTOCO AVTITIPOCWTTEUTIKO Eival KATI W TTPOC £va
OTEPEOTUTIO

, .l * EupeTiKN H€00OOC TTEIBOUG — XOPAKTNPIOTIKA TTOU £Va
KATavOAWTNG aT1rodidel o€ £va TTPOIOV N ETaIpEia

* EupeTIKN HEBODOG TTPOCOMOIWONG — TTPOPBAETTOVTAG 1)
TTPOCONOIWVOVTAG TO ATTOTEAECUA MIAC ATTOPACNG
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* Oswpia TTPOCOOKWHEVNG XpNOINOTNTAG - OI
TTPOTINNCEIC UTTOPOUV Kal Ba Tagivounouv atro Toug
QYOPAOTEC

fl © O TPOTTOG [E TOV OTTOIO Wi ATTOPACN TTAPOUCIAGETA
A (TTAaiolwveTal) B€Tel UTTO APPIoBATNON TNV Bewpia
'R TTPOCdOKWPEVNS XPNOINOTNTAG

B O1 emIXEIPNOEIC TIPOTEXOUV TO TTAQICIO TTAPOUCIACNG
, I TwvV TTPOIGVTWYV TOUC KOl TWV TTANPOPOPIWY TTOU
TTAPEXOUV OTOUC KATAVOAWTEG VIO VA ETTNPEACOUV TIC
QYOPAOTIKEC TOUC ATTOPACEIC— APXITEKTOVIKN TNG
ETTIAOYNG
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ETTIKPITEC TNC OlapNUIoNC:.

* H diapnuion €ival oratdAn TTopwyv

* Eival repicootEPOo WUXoAOYIKO TTapa TTANPOPOPIAKO

o KaAAigpyei pia eTTIBUHIQ TTOU PTTOPEI VO PNV UTTAPXE
/// « Eumrodilel Tov avtaywvioud

Y © YmooTnpIKTESC TS 01aQNUIoNC:
, : * [MapExel TTANpoopiec — TiPN, d100ecIUOTNTA, TTOIOTATA
| « Evioyuel Tov aviaywviouo JEow TNG TTANpopOopnNong
« MTtropei va atroTeAEoel £VOEICN TNC TTOIOTNTAC
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