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O1 {wéc yacg etrnpeadovral atrd TNV aAANAETTIOpaon YE Eva OXETIKA
MIKPO apIOUO TTOAU HEYAAWYV ETTIXEIPNOCEWV

AUTEC Ol ETTIXEIPNOEIC NTTOPEI va Eival DIAUOPPWTES TIMWV AVTi
ANTITEG

AUTEC Ol ETTIXEIPNOEIC TTPOCTIAB0UV VA KAVOUV TOUC TTEAATEC TOUC Va
TToTEUOV OTI T DIKA TOUG TTPOIOVTA €ival KAAUTEPA ATTO TA UTTOAOITTA
oTnv ayopa

KaTtd auTto 1O TPOTIO JTTOPOUV VO QOKNOOUV I0XU 0TV ayopd
O BaBuod 10xU0¢ TToU ATTOAANBAVOUV DIQPEPEI

* To povortwAIlo (LUovadIKOS TTWANTAC) €ival N akpaia Pop@r aTteAoUC
@ACUATOC AVTAYWVIOHUOU

« Mia emixeipnon PTTopEi va gival o€ B€on va €Ca0KNOEl JOVOTTWAIAKH 10XU
aKOua Kal av Oev EAEYXEI OAN TV ayopd
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Ta JovoTTwAIA ATTOTEAOUV EUTTODIA TTOU ATTOTPETTOUV AAAEC ETTIXEIPAOEIC va
MTTOUV OTNV ayopd
MovoTtrwAlakoi TTépol

« "EXOVTQaG TNV ATTOKAEIOTIKN IOIOKTNCIA EVOG TTOPOU

MovottwAIo TTou dnUIoUpPYEITAI ATTO TNV KUBEPVNON
,, *  NopuoBeoia TTepi EUPETITEXVIWV KAl TTVEUUATIKWY OIKAIWUATWY
. « Ta 10 KOIVO KOAO
{ Duoikd povoTTwAia

*  Ortav pia yovadikn €TTIXEIPNON UTTOPEI VA TTPOCPEPEI Eva ayaBo ) YiIa UTTNPECIa O€ Pia
‘ OAOKANPN ayopd o€ Eva XaunAGTEPO KOOTOG 0 OUYKPION JE TO av UTTrpxav duo N
, , TTEPIOOOTEPEC ETTIXEIPNOEIC

*  Ta QuOIKA POVOTTWAIO EKPMETAAAEUOVTAI TIC OIKOVOMIES KAIJAKAG
ESwTepIkn avatrTuin
*  2UYXWVEUOEIC KAl ECaYOPEC

* H ayopd kuplapxeital attod Evav apiBud PeyAAwVY ETTIXEIPNOEWVY
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Mia yovoTTwAIaKN ETTIXEIPNON AVTIMETWTTICE
Ui ayopaia KaPTTUAn {NTNONG ME apvNnTIKN
KAION

* H kautTuAn ¢nTnong Tn¢ €ival N ayopaia

. KauTTUAN gATNONG

'R - Mpétrel va atrodexBei XapuNAOTEPN TIUNA AV BEAEI

, vVa TTOUANOEI TTEPICCOTEPQ

I O1 ETTIXEIPNOEIC OE AVTAYWVIOTIKEC AYOPEC

QAVTIMETWTTICOUV OPICOVTIEC KAUTTUAEC

¢nTnong

IKOVOMIKA TwV ETixeipriocwy, 21 'Ekdoon 4 PY
. Gregory Mankiw, Mark P. Taylor, and Andrew Ashwin K£¢GAGIO 12 L Of 19



KautruAeg (ATNONG KOl OPIOKWY ECOOWYV YidA
MIO HOVOTTWAIOKN ETTIXEIPNON

ETTe1d N TIun TTPETTEI VA PJEIWOEI o€ OAEC TIC HOVADEC TTOU
TTwAoOUVTAl av N MOVOTTWAIOKN ETTIXEIPNON AUENOEI TNV TTAPAywWYn,
TA OPIOKA €0000a €ival TTAVTA XOUNASGTEPA ATTO TNV TIUN

Price

€1.1
1.0

0.9

0.8

0.7

T 06
‘ 0.5

0.4

0.3

Demand
(average
revenue)

, . 0.2 Marginal

’ 01k revenue
0.0 } : }
01k 1 2 3
_02 |
—03
_04 L

é Quantity of water
(litres)
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Mla IJOVOTI.(D)\IGK” E1TI)(£|pr]Gr] C?Ziﬁﬂg 2. ... and then the demand 1. The intersection of the
1 3 hows the pri inal

MEYIOTOTIOIET Ta KEPON TN, i e, W A e s
€'ITI)\éVOVTC1§ Eva ETTITTEDO / ;?ﬁﬁ;ﬁ;ﬁ; the
TIOPAYWYAG OTIOU TA OPIOKG £G080 MmN b N ; / quantity..
|IO0UVTAI JJE TO OPIAKO KOOTOG '
(OT]IJSI’O A) Average total cost

// 4 , ’

//ﬂ ETTeiTa XpnOoIYOTIOIEI TNV KAWTTUAN Margina | Semand

(NTNONG TNG YIQ VA EVTOTTIOEI TNV o i

‘._!‘ TIUN TTOU B TTPOCEAKUCEI TOUG i i orginal revenus

KATAVOAWTEC VA AyOopACOUV QUTAV 0 6 G G i

TNV TT000TNTA (ONUEio B)

AvtaywvioTikn mmixeipnon: P =MR =MC
MovoTttwAiakn) emmixeipnon: P> MR =MC
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To KEPOOG MIAG MOVOTTWAIOKNG ETTIXEIPNONG

Képdog=TR -TC
MTTOpPEI VO EKPPAOTEI KAl WG:
¢ Képaog = (TR/Q -TC/Q) X Q Monopoly | E

price

Costs and
revenue

Marginal cost

 Omou TR /Q 10 YECO €0000 TTOU
loouTal uE TNV TIPA P

Monaopoly
profit

Average total cost

//}/(}H . Ka| TC /Q Aveig?jwﬁ .........................
o~ TO MEOO OUVOAIKO KOOTOG, ATC cost Demand
* Apaq, |
Képaog — (F) - ATC) X Q Marginal revenue
0 Qyiax Quantity
, | H trepioxn Tou teTpaywvou BCDE

IooUTAl JE TO KEPDOC MIAC
MOVOTTWAIOKNAG ETTIXEIPNONG
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4. To KOOTOC EVUNUEPIOC TOU
povonwAiov
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Mia KQAOTTPOQIPETN HOVOTTWAIOKD —
ETTIXEipNoN B€Ael va
LMEYIOTOTTOINOEI TO OUVOAIKO
TTAeOvVaoua

«  EmAg&yel etmitredo TTapaywyng oTrou
OlOCTAUPWVETAI N KAUTTUAN {riTNONG
KAl N KAPTTUAN OpIaKOU KOOTOUG
(ATTOTEAECOUATIKO ETTITTEDO
TTapaywyng)

« EOw n agia Tou ayabou yia Tov
OPIOKO ayopaaTr = TO OPIAKO
KOOTOG TTapaywyng Tou ayadou

Mia 1TI0 EYWIOTIKA HOVOTTWAIOKN —

eTIXEipnon TIRAAAEI TIMA TTAVW

aTTO TO OPIAKO KOOTOG

* H 1roodtnTa TTOU TTAPAYETAI KAl
TTWAEITAI €ival KATw atrd TNV
KOIVWVIKQA ATTOTEAEOUATIKA

* AuTO 0dnyei o€ ATTWAEIQ KOIVWVIKAG
gunuepia

Oikovopikr Twv Emixeipricewy, 21 'Ekdoon

N. Gregory Mankiw, Mark P. Taylor, and Andrew Ashwin

Price

Price

Monaopoly

price

“ Cost—
to
monopolist

/Marginal cost

Demand
(value to buyers)

Value to buyers
is greater than
cost to seller.

Value to buyers
is less than
costto seller.

Efficient

quantity

..............

Deadweight
loss

= Marginal
revenue

Quantity

Marginal cost

Demand

Monopoly Efficient
quantity  quantity

Quantity
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TipoAoyiakn O1AKPIoN N ETTIXEIPNUATIKI TTPAKTIKA TNG
TTwANONG Tou idIou ayaBbou o€ dIaPOoPETIKOUC TTEAATEG, UE
OIAPOPETIKEG TILEC

H TinoAoyiakr) diakpion v gival EQIKTA OTav Eva ayabo
i TTWAEITAI € IO AVTAYWVIOTIKN ayopd
i « Ol €mXEIPNOEIC €ival ANTITEC TIMWV

H TipoAoyiakn d1dKpIoN yia va EQOPUOOCTEl TTPETTEI N
, ‘, ETMIXEipNON va gival o BEon va diaxwpiel TOUC TTEAATEC
TTX. ME TNV NAIKIQ ] TO XPOVO

Oikovopikr Twv Emixeipricewy, 21 'Ekdoon 4 PY
N. Gregory Mankiw, Mark P. Taylor, and Andrew Ashwin K£¢GAGIO 12 14 Of 19



H mapdacTtaon (a) mapouciddel Eva povoTtwAnTth Tou BAdel eviaia Tipn yia

OAOUG TOUG aYOPOOTEC.

H mrapacTtaon (b) TTapouciddel Eva HovoTTWANTHA TTOU PTTOPET va KAVEI TEAEIA
OIAKPION TINWYV. 2T0 KEPOOC TOU £XEI ATTOPPOYPNOTEI OAO TO TTAEOVEC A TOU

KATAVAAWTN

(a) Monapolist with single price

Price

Consumer
surplus

Deadweight

Monopoly [eeeefeaad
price loss
Marginal cost
Marginal \Demand
revenue
0 Quantity sold Quantity

Price

0
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(b) Monopolist with perfect price discrimination

Profit

Mapadeiypara
TIMOAOYIOKAG
O1dKkpiIoNg
®* Eioimpia oivepa
® AgpoTtropikda
¢ Koutrovia
Marginal cost ‘ EKTer)O-Elg
TTO0OTNTOG

Demand

Quantity sold

Quantity
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6. Anuoota oALTIKN EVavTL TwV
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[TpooTTaBWVTAC VO KATAOTACOUV TTIO
AVTAYWVIOTIKOUGC TOUG HOVOTTWAIOKOUG KAGOOUC
TNC MOVOTTWAIOKEC AYOPEC

* NopobBeoia kai eTTiBAEWN

. PuBuidovtag Tn CUUTTEPIPOPA TWV POVOTTWAIWY
% (OciTe €TTOUEVN DIAPAVEIQ)

e ' MeTATPETTOVTAC OPICHEVA IDIWTIKA JOVOTTWAIO O€
, | ONUOCIEC ETTIXEIPNOEIC

Kauia atroAUTw¢ 0pacn
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TinoAOynon oplakou KOOTOUG, aAAG pe duo TTpofAnuara:
* H povottwAiakn €TTixeipnon 6a xacel XpruaTa
« H povotmtwAIakn €1Tixeipnon dev €XEl KAVEVA KivnTPO

YIa va JEIWOEI Ta KOOTN
Price

Average total
COSt ------------------------------------------------------ ; Average total COSt

Regulated

price Marginal cost

Demand

0 Quantity
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