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H EAQOTIKOTNTA TTPOCQPOPAG UETPA TTOOO £TTNPEALETAI
N TTPOCPEPOUEVN TTOCOTNTA ATTO TIC METABOAEC TNC TIMNAG

* AveEAAOTIKA: OEV AQVTATTOKPIVETAI IDIQITEPA OTIGC METABOAEC TNG

TIUNG
'R - EAOOTIKA: QVTOTTOKPIVETAI OTIC HETABOAEC TNG TIMACS
, -, « EAaoTiKOTNTA = 0

H eAaOoTIKOTNTA €ival JEYOAUTEPN 1 ioN ME TO PNOEV
Ooo mAno1alel To pndEv = 1000 TTIO AVEAQCTIKN

Ooo mAno1adlel To ATTEIPO = TOOO TTIO EAAOTIKN
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H XpovIKn TTEPiod0C

* H mpoopopd ouvnBwc gival TTIo EAACTIKI) JOKPOTTPOBECHA

« BpaxutrpoBeopa gival o dUOKOAO va aAAACEIC TIC
TTAPAYWYIKEC OUVATOTNTEG

[Mapaywyikn duvaTtoTnTad

« Q1 emIXEIPAOEIC ival TTIBAVOTEPO va AEITOUPYOUV O€ TTANPN
OUVANIKOTATA OTAV UTTAPXEI OIKOVOMIKN QVATITUCN

To pEyebocg TNC emmixeipnong  Tou KAGdou
H KIvQTIKOTNTA TWV TTAPAYWYIKWY CUVTEAECTWYV
EukoAia dnuioupyiag atrobeuaTtikou

Oikovopikr Twv Emixeipricewy, 21 'Ekdoon 4 PY
N. Gregory Mankiw, Mark P. Taylor, and Andrew Ashwin KS(qualo S 4 Of 17



YTroAoyilovTag TNV EAACTIKOTNTA TTPOC@POPAC

EAQOTIKOTNTA TTPOCPOPAG =

Price

TTOOO0OTIAIa HSTGBO)\T'] NG S I Y,
, , asticity Iis sma :
TTPOCHEPOUEVNG TTOOOTNTAS ) ol
dla TNV TTOCOOTIAIA JETARBOAN |
NG TINNG o
Elasticity is large
(greater than 1).
M ° H pébodog pecaiou onugiou <
L 1 divel Tnv id1a eAaoTIKOTNTA - |
- GV&&denTG atTo 11\ (popd 0 100 200 500 525 Quantiy
, ', TNG aAAayN¢
(Q2-Q1)/((Q2 + Q1) /2)

EAQOTIKOTNTA TTPOCPOPAG =
(P2-P1) /((P2+P1)/2)
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AUO akpQieC TTEQITITWUOEIC.
1. Karakopu®pn KAUTTUAn otav

Price

éXOUIJE Té)\ﬁla GVS)\GCTIKr’] £15 |ererererenmnimnissinsesnsesieninsnsinaene Eltt ...................
. asticity is small :

TTPOCPOPA: N s
Mia aténon tng Tiung ésv Ba

7 ETTNPEACEI THV TTPOCPEPOUEVN .

I mooornTa aroter than 1.

" . iy s U W e

L 1 2. OpilovTia KAUTTUAN OTav €X0OUME 5[ =1
TEAEIO EAAOTIKN TTPOCPOPA: 5

, ; Mia ugiwon tn¢ tiung 6a undevioer Tnv 0 TR i Quantity
, ITOOCPEPOUEVN TTOOOTHTA

Wl 1 eAaoTikoTnTa aAAadel kata UNkog NS KaPTTUANG mpoo@opag
B8 (B\. lNapamavw)
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Ta ouvoAika €o0o0da (TR) 1TOU €I0TTPATTOVTAI ATTO TOUG
TTWANTEG €ival P x Q, n Tiur) Tou ayaBou £1Ti TN TTOOOTNTA
TTOU TTOUANBNKE

H petaoAn Tou TR KaBw¢ KIvoUPAoTE KATA JAKOC TNG
KAUTTUANG TTPOCPOPAC £€apTATAI ATTO TV EAACTIKOTNTA TNG

, , * Avn Tpoo@opad cival aveAAoTIKN, TOTE N «  Eav n mpoogopa cival eAaaTIKr, TOTE N
au¢non TNG TINAG TTPOKAAEI MIa au¢non TNG TIMNG 0dnyei o€ TTOAU
avaAoyIka PIKPOTEPN auénon oTa MEYOAUTEPN AUCNON TWV CUVOAIKWY
ouvoAIka €éo0da (TR) £000WV

Oikovopikr Twv Emixeipricewy, 21 'Ekdoon

N. Gregory Mankiw, Mark P. Taylor, and Andrew Ashwin KS(qualo S - L Of 17



2. EAaotikotnta {ntnonc¢ wc rpoc
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H eAaoTIKOTNTA {NTNONG WG TTPOG TNV TIMN UETPA
TTOOO0 eTTnpeadeTal n {nTtouusvn TTOCOTNTA ATTO
METARBOAEC TNC TINNG

* AveAAOTIKN: Ocv eTTnpeadleTal IDIAITEPA ATTO METABOAEC TNG TIMNAG
« EAaOTIKA: eTTNpeddeTal aTTO METARBOAEC TNC TIMAG

, 8 ° EAaoTmikotnra 2 0
| H eAaoTIKOTNTA €ival yeyaAuTepN 1) ion ME TO UNOEV

Ooo mAno1aler n undév = T00O TTI0 AVEAACTIKI)

110 KOVTA OTO ATTEIPO = TTIO EAAOTIKN
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H eAaoTikoTnTa {NTNONG WG TTPOC TNV TIMNA YIA OTTOIOONTTOTE
ayabo peTpacl TTOCO TTPOBUOI Eival Ol KATAVOAWTEC VA
QTTOMAKPUVOOUV atro 10 ayaBo KaBwc¢ aucAveTal N TIWA TOU.

// AUTH €apTdTOl ATTO:;
/i

% * AIOBECIUOTNTA TWV KOVTIVWV UTTOKOTACTOTWY

Avaykaia ayadd EvavT ayaBwyv TTOAUTEAEIQC

Opiopog TG ayopag
[Too0O0TO TOU €100dNUATOC TTOU JIATIOETAI OTO TTPOIOV

—

XPOVIKOG opilovTtag
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Y1roAoyiovTag TNV EAACTIKOTNTA {NTNONS WG TTPOG TNV TIMN

EAaoTIKOTNTA {NTNONG =
TTOCOoO0TIaIa JETAPBOAN TNG
{nToupevnG TTOOOTNTAG Old
TNV TTOCOO0TIAI HETABOAN
NG TIUNG

H uEbodo¢ yecaiov onueiou

Oivel TNV Id1a EAACTIKOTNTA
avecapTNTa ATTO TNV POPA
TNG aAAayNC

EAaoTikOTNTO {NTNONG =

Oikovopikr Twv Emixeipricewy, 21 'Ekdoon
N. Gregory Mankiw, Mark P. Taylor, and Andrew Ashwin

1. An

Price

1
pa

increase
in price ...

Demand

Quantity

80 <—100
e

2. ... leads to a decrease in quantity demanded.

(Q2-Q1)/((Q2+Q1)/2)

(P2 - P1) / ((P2 + P1)/2)

e 11 of 17
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Auo akpaieg epimrwoels — EAaorikérnTa aAAadel kata unkog tng
KauTTuAng ¢ntnong

1. H kataképupn KAUTTUAN 2. H opidovTia KAUTTUAN €ivail
gival aplioTa aveAAOTIKA: TEAEIO EAAOTIKA:
H auénon tn¢ tiunc apnvei Mia auénon tn¢ TiuNc odnyei
ocv emmnpeadel Tnv {nTouuevn TNV TOO0TNTA TTOU CNTEiTal
i mooéoTnTa oT0 UNdEV

1. Atany price
| — above €4,quantity

g; domended is zoro.
= / § feersarseresssrssnnsncansrrossarsssassornsenarsarasy £4 \ Demand
, 1. An
increase 2. At exactly €4,
in price... consumers will
buy any quantity.
: 0 1/[)0 Quantity 0 Quantity
; 2. ... leaves the quantity demanded unchanged. 3. At a price below €4, quantity demanded is infinite.
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Ta ouvoAika €o0o0da (TR) 1TOU €I0TTPATTOVTAI ATTO TOUG
TTWANTEG €ival P x Q, n Tiur) Tou ayaBou £1Ti TN TTOOOTNTA
TTOU TTOUANBNKE

H petaoAn Tou TR KaBw¢ KIvoUPAoTE KATA JAKOC TNG
KAUTTUANG {NTNONG £COPTATAI ATTO TRV EAACTIKOTNTA TNG

, , * Avn dATNON WG TTPOG TNV TIUN €ival * Avn {AThON WG TTPOG TNV TIUN €ival
AveAQOTIKH, TOTE MIa AUENON TNG TIMAG eNAOTIKA, TOTE YIA aUgnon TNG TIUAG
Ba au¢hoel Ta TR TTapOTI PEIVETAI N odnyei o€ peiwon Tou TR
¢ntnong
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H e1c00npaTIKA EAAOTIKOTNTA {ATNONG METPA TTOCO
ueETaBAaAAeTal n {nToUupevn TTOOOTNTA KABWC aAAadlel TO
£1000NUA TWV KATAVOAWTWV

EicoOnNUATIKA EAACTIKOTNTA {NTNONG =
[TooooTiaia yetaoAn TnG {nTouuevNG TTOOOTNTAC
Ol TO TTOOOOTO METABOANC TOU €£I000NUATOC

* OplopEva ayaba, OTTwe Ta Aew@opEia, Eival KATWTEPA
ayafd: pia auénon Toug €I000NMATOC UEIWVEI TNV
{nToUupEvVN TTOCOTNTA

* Ta TToAuTEA ayaBad Teivouv va €Xxouv upwnAn
£1000NUATIKA EAAOTIKOTNTA
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H oTtaupoeidng eAaoTiKOTNTA {ATNONG UETPA TTOCO
UMETAPBAAAETAI N {NTOUMEVN TTOOOTNTA EVOC ayaBou Kabwg
aAAAlel N TIUN EVOG GAAOU

2TOUPOEIONG EAACTIKOTNTA CNTNONG =

[TooooTiaia yetaBoAn TnG {nToupevNG TTOCOTNTAC TOU ayaBou
1 d1a TV TTOCOOTIAIO HETABOANR TNC TIMAG TOU ayabou 2

H otaupogidnc eAaoTikOTNTA {NTNONG -
* QETIKNA YIAQ UTTOKOTACTATO

, | * ApvNTIKNA YO CUPTTANPWUATIKA
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